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LOCATION OF PLANTS 


Schenectady Works 

• Schenectady, New York 
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Richmond Works 

• • Richmond, Virginia 

Montreal Works 

• • Montreal, Canada 

Accessories Plant 

• • Richmond, Virginia 
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The New Standard Freight Locomotive on the 
Chicago, Rock Island & Pacific Railway. Sixty 
of these Modern Giants, all Alco Built, have 
been delivered to the Rock Island. 




























AMERICAN LOCOMOTIVE COMPANY 


miiK(T»ns 


LEWIS L. CLARKE 

New York 

JOSEPH DAVIS 

New York 

WILLIAM C. DICKERMAN 

New York 

JOSEPH B. ENNIS 

New York 

DUNCAN W. FRASER 

New York 

CHARLES HAYDEN 

New York 

ALEXANDER S. HENRY 

New York 

GEORGE B. MOTHERAL 

Pittsburgh, Pa. 

JOHN P. MUNN 

New York 

SEWARD PROSSER 

New York 

ALBERT H. WIGGIN 

New York 

WILLIAM H. WOODIN 

New York 


EXEriTIVK C OMMITTEE 

WILLIAM 

H. WOODIN 

WILLIAM C. DICKERMAN 

CHARLES HAYDEN 

LEWIS L. CLARKE 

ALBERT H. WIGGIN 

OFFICERS 

WILLIAM H. WOODIN 

Chairman of the Board 

WILLIAM C. DICKERMAN 

President 

JOSEPH DAVIS 

Executive Vice-President 

JOSEPH B. ENNIS 

Vice-President, Engineering 

DUNCAN W. FRASER 

Vice-President, Manufacturing 

FRANK J. FOLEY 

Vice-President, Sales 

NORMAN C. NAYLOR 

Vice-President 

J. OAKLEY HOBBY, JR. 

Treasurer 

F. PIERCE BRENT 

Comptroller 

JOHN D. FINN 

Secretary 

HARRY S. BANGHART Asst. 

. Secretary and Asst. Treasurer 

WILLIAM K. FARRELL 

General Purchasing Agent 













MONTREAL LOCOMOTIVE WORKS, LIMITED 

Canadian Pacific Express Building, Montreal, Canada 


oiikectoiis 


CHARLES C. BALLANTYNE 

Montreal, Canada 

LEWIS L. CLARKE 

New York 

JOSEPH DAVIS 

New York 

WILLIAM C. DICKERMAN 

New York 

FRANK J. FOLEY 

New York 

DUNCAN W. FRASER 

New York 

SIR CHARLES B. GORDON 

Montreal, Canada 

CHARLES HAYDEN 

New York 

ALBERT H. WIGGIN 

New York 

WILLIAM H. WOODIN 

New York 


EXECUTIVE COMMITTEE 

WILLIAM 

LEWIS L. 

WILLIAM H. WOODIN 

C. DICKERMAN CHARLES HAYDEN 

CLARKE ALBERT H. WIGGIN 


OFFICEItS 


WILLIAM H. WOODIN 

Chairman of the Board 

WILLIAM C. DICKERMAN 

President 

JOSEPH DAVIS 

Executive Vice-President 

JOSEPH B. ENNIS 

Vice-President, Engineering 

DUNCAN W. FRASER 

Vice-President, Manufacturing 

FRANK J. FOLEY 

Vice-President, Domestic Sales 

ALEXANDER M. HAMILTON 

Foreign Sales Manager 

J. OAKLEY HOBBY, JR. 

Treasurer 

F. PIERCE BRENT 

Comptroller 

JOHN D. FINN 

Secretary 

HARRY S. BANGHART Asst, 

. Secretary and Asst. Treasurer 

WILLIAM K. FARRELL 

General Purchasing Agent 














RAILWAY STEEL-SPRING COMPANY 
30 Church Street, New York 


III IK FA TOIIS 


WILLIAM C. DICKERMAN 

New York 

FRANK J. FOLEY 

New York 

ALEXANDER S. HENRY 

New York 

EDWARD McCORMICK 

New York 

WILLIAM H. WOODIN 

New York 


Oil'll KIIS 


WILLIAM H. WOODIN 

Chairman of the Board 

ALEXANDER S. HENRY 

President 

EDWARD McCORMICK 

Vice-President 

JOSEPH DAVIS 

Vice-President 

NORMAN C. NAYLOR 

Vice-President 

MELVILLE B. PARKER 

Secretary 

J. OAKLEY HOBBY, JR. 
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F. PIERCE BRENT 
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CHESTER K. SHREVE 

Assistant Secretary 
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MM ATI OX OF PLANTS 

Steel Tire and Steel-Tired Wheel Plants 

LATROBE WORKS 

Latrobe, Pa. 

INTER-OCEAN WORKS 

Chicago Heights, III. 


Spring Plants 

FRENCH WORKS 

Latrobe, Pa. 

ST. LOUIS WORKS 

East St. Louis, III. 

CHICAGO WORKS 

Chicago Heights, III. 














ALCO PRODUCTS, INCORPORATED 

Leach Type Vacuum Condensers 4 — Acetylene Gas Bell Buoy 7 — Special Process Tanks 

Pressure Vessel for Petroleum 5 — Large Diameter Steel Pipe 8 — Combined Vacuum Condenser and 

Cracking Process 6— Leach Partial Condensers for Oil ^ un Down Tank 

Train-load of Fractionating Towers Cracking Process 9 — Battery of Heat Exchangers for Gasoline Plant 

















ALCO PRODUCTS, INCORPORATED 

220 East Forty-second Street, New York 


OMKECTOItS 


JOSEPH DAVIS 

New York 

WILLIAM C. DICKERMAN 

New York 

JOSEPH B. ENNIS 

New York 

WILLIAM K. FARRELL 

New York 

FRANK J. FOLEY 

New York 

DUNCAN W. FRASER 

New York 

GEORGE T. JACOCKS 
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WILLIAM C. DICKERMAN 
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WILLIAM H. WOODIN Chairman of the Executive Committee 

JOSEPH DAVIS 

President 

H. ROBERT SWANSON 

Vice-President 

GEORGE T. JACOCKS 

Vice-President 

NORMAN C. NAYLOR 

Vice-President 

J. OAKLEY HOBBY, JR. 
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F. PIERCE BRENT 

Comptroller 

JOHN D. FINN 

Secretary 

HARRY S. BANGHART 

Asst. Secretary and Asst. Treasurer 


This corporation was organized for the purpose of carrying on the general 
business of engineering, designing and construction of process plants and 
equipment for the oil refining industry; heat transfer equipment for public 
utilities, refrigerating plants, marine service and other major manufacturing 
industries; and fabricated plate work, including water pipe lines, tunnel shields, 
caissons, shaft interlinings, bubble and fractionating towers and tanks. 













CANADIAN STEEL-TIRE AND WHEEL COMPANY, LTD. 

Canadian Pacific Express Building, Montreal, Canada 


DIRECTORS 


WILLIAM C. DICKERMAN New York 

FRANK J. FOLEY 

New York 

ALEXANDER S. HENRY 

New York 

EDWARD McCORMICK 

New York 

WILLIAM H. WOODIN 

New York 

OFFICERS 

WILLIAM H. WOODIN 

Chairman of the Board 

ALEXANDER S. HENRY 

President 

EDWARD McCORMICK 

Vice-President 

JOSEPH DAVIS 

Vice-President 

MELVILLE B. PARKER 

Secretary 

J. OAKLEY HOBBY, JR. 

Treasurer 

F. PIERCE BRENT 

Comptroller 

CHESTER K. SHREVE 

Assistant Secretary 

HARRY S. BANGHART 

Assistant Treasurer 

AMERICAN LOCOMOTIVE SALES CORPORATION 

30 Church Street, New York 


DIRECTORS 

OSCAR B. CINTAS 

New York 

JOSEPH DAVIS 

New York 

WILLIAM C. DICKERMAN New York 

J. OAKLEY HOBBY, JR. 

New York 

WILLIAM H. WOODIN 

New York 

OFFICERS 

WILLIAM H. WOODIN 

Chairman of the Board and President 

JOSEPH DAVIS 

Executive Vice-President 

ALEXANDER M. HAMILTON Foreign Sales Manager 

J. OAKLEY HOBBY, JR. 

Treasurer 

F. PIERCE BRENT 

Comptroller 

JOHN D. FINN 

Secretary 

HARRY S. BANGHART 

Asst. Secretary and Asst. Treasurer 

















mcintosh & seymour corporation 

Auburn, New York 


IMIKK(TOKS 


JOSEPH DAVIS 

New York 

WILLIAM C. DICKERMAN 

New York 

JOSEPH B. ENNIS 

New York 

FRANK J. FOLEY 

New York 

DUNCAN W. FRASER 

New York 

ROBERT B. McCOLL 

Auburn, New York 

JAMES A. SEYMOUR 

Auburn, New York 

HENRY T. SHERMAN 

Auburn, New York 

JOHN THOMAS 

New York 

WILLIAM H. WOODIN 

New York 


i:\KH TIVK COMMITTEE 


WILLIAM H. WOODIN 

WILLIAM C. DICKERMAN 

ROBERT B. McCOLL 

OFFICERS 

WILLIAM C. DICKERMAN 

Chairman of the Board 

WILLIAM H. WOODIN Chairman of the Executive Committee 

ROBERT B. McCOLL 

President 

HENRY T. SHERMAN 

Vice-President 

J. OAKLEY HOBBY, JR. 

Treasurer 

F. PIERCE BRENT 

Comptroller 

JOHN D. FINN 

Secretary 

HARRY S. BANGHART 

Asst. Secretary and Asst. Treasurer 

HARTE COOKE 

Assistant Secretary 

B. B. STEINBACH 

Assistant Secretary 


The McIntosh & Seymour plant at Auburn, N. Y., has the distinction of 
being the World's largest plant devoted exclusively to the building of Diesel 
Engines. McIntosh & Seymour engines, utilizing the Diesel principle, are exten¬ 
sively used in oil electric locomotives, central stations, electric railway power 
stations, municipal power and pumping plants, pipe line pumping stations, 
mines, cement mills, flour mills, and many industrial plants where dependable 
power at low cost is essential. 













CONSOLIDATED INCOME AND SURPLUS 
ACCOUNTS 


AMERICAN LOCOMOTIVE COMPANY 
and its subsidiaries 

For the year ended December 31, 1930 


CONSOLIDATED INCOME ACC OUNT 

Net earnings from all sources, after deducting manufacturing, 


maintenance and administrative expenses. $5,334,157.03 

Depreciation on plants and equipment. 1,217,409.26 

$4,116,747.77 

Accrual for Federal taxes. 338,189.96 

Profit for the year. $3,778,557.81 


C ONSOLIDATED SI RPLIS ACCOUNT 


Surplus, December 31, 1929 . $22,141,395.18 

Profit for the year ended December 31, 1930. 3,778.557.81 


Dividends—Preferred stoc!c 
Common stock 


$25,919,952.99 

$2,695,000.00 

3,465,000.00 

- 6,160,000.00 


Surplus, December 31, 1930 


$19,759,952.99 

























TO THE STOCKHOLDERS: 


The Board of Directors submits the report of 
the business of the Company for the fiscal year ended December 
31, 1930. The Consolidated Income Account for the year will be 
found on the opposite page and the Consolidated Balance Sheet 
as of December 31, 1930 on pages 14 and 15. 

The profit, after depreciation of $1,217,409.26 and all other 
charges, was $3,778,557.81. After providing for the annual divi¬ 
dends of 7 per cent on the Preferred stock, amounting to $2,695,- 
000, there remained of the year's profits $1,083,557.81 which is 
equivalent to $1.41 per share on the 770,000 shares of Common 
stock outstanding. These results compare with a total earned profit 
of $6,851,300.73 for the year 1929, equal after payment of Pre¬ 
ferred dividends to $5.40 per share on the Common stock. 

The strong cash position of the Company remains intact. The 
net current assets on December 31, 1930, were $31,444,154.23. 
The Company had no loans payable and had in its treasury 
$19,859,187.63 in cash and marketable securities, of which 
$5,076,992.81 was in United States Government obligations; 
$4,580,949.17 in Railroad Equipment Trust certificates; 
$1,146,367.00 in Canadian Government bonds; $1,334,551.40 in 
other securities and $7,720,327.25 in cash on hand and in banks. 

During the year four regular quarterly dividends of $1.75 per 
share amounting to $2,695,000, were paid on the 385,000 shares ot 
Preferred stock outstanding and four quarterly dividends amounting 
in total to $3,465,000, or $4.50 per share were paid on the 770,000 
shares of Common stock, making in all $6,160,000 of dividends 
paid during the year. 

In view of the continued low rate of production and the 
resultant reduction in earnings, it was deemed advisable by the 
Board to reduce the Common dividend. 

Dividends paid on the Common stock for the first quarter of 
the year were $2.00 per share; for the second and third quarters 
$1.00 each and for the fourth quarter 50^ per share. 






The full Preferred stock dividends amounting to $2,695,000 
were paid out of the profits for the year. Of the requirements for 
the dividends on the Common stock $1,083,557.81 was paid from 
current earnings and $2,381,442.19 was drawn from the surplus 
accumulated in previous years. The balance in the surplus account 
at December 31, 1930, was $19,759,952.99. 

The widespread general business depression continues to seri¬ 
ously affect the operations of the Company. The production for the 
year 1930 was at the average rate of twenty-five per cent of capa¬ 
city and for the last quarter of the year at the rate of fifteen per 
cent. On January I, 1931, the unfilled orders on the books of the 
Company amounted to $7,528,725, as compared with $17,834,363 
on hand January I, 1930. With the reduced volume of business, a 
policy of rigid economy has been adopted by the Company with 
respect to general administrative and plant operating expenses, 
and substantial reductions have been made all along these lines. 

During the past two years the Company has, through its 
subsidiary, Heat Transfer Products, Inc., developed a substantial 
volume of heat exchange equipment business, principally for the 
oil refining industry. With a view to expanding and broadening 
these activities in the oil refining equipment field, your Company 
organized in December, 1930, a new subsidiary, Alco Products, 
Inc., which will, in addition to absorbing and carrying on the busi¬ 
ness of Heat Transfer Products, Inc., offer to the refining industry 
a complete service for the engineering, designing and construction 
of oil refineries including distilling, fractionating and treating 
plants. The Alco Products, Inc., has brought together a highly effi¬ 
cient and thoroughly experienced engineering organization who 
have by actual achievement demonstrated outstanding ability in 
the oil refining equipment field. Expansion in this field of activity 
has great promise of a large volume of work for the Dunkirk shops. 

Mr. Joseph Davis, Executive Vice President of the Locomotive 
Company has been appointed President of Alco Products, Inc., 
with Mr. H. R. Swanson, Vice President in charge of Engineering 
and Mr. G. T. Jacocks, Vice President in charge of Sales. The 






Executive, Engineering and Sales offices of Alco Products, Inc., are 
located at 220 East 42nd Street, New York City, and branch offices 
have been established in the principal cities throughout the country. 

During the year satisfactory arrangements were made with 
The Trane Company of La Crosse, Wisconsin, for the sale of Ames 
vacuum heating pumps, which are manufactured in a division of the 
Dunkirk, N. Y., plant of the Locomotive Company, especially 
equipped for that purpose. The Ames pump, which is designed 
for low pressure heating systems in industrial plants and office 
buildings, has already proven a marked success and it is anticipated 
that the marketing of this product through the numerous sales 
agencies of The Trane Company located throughout the country 
will materially increase the sales. 

Under present economic conditions, it is difficult to forecast 
the volume of locomotive business to be expected during the com¬ 
ing year, but indications are not lacking that improvement in gen¬ 
eral business conditions may occur during the year 1931. The pro¬ 
grams of railroad consolidations recently approved by the Interstate 
Commerce Commission are expected to materially improve the 
status of the railroad equipment business. 

On February 2nd, 1931, Mr. Robert B. McColl, formerly 
Manager of the Schenectady Works of the American Locomotive 
Company at Schenectady, N. Y., was appointed President, a mem¬ 
ber of the Board of Directors, and a member of the Executive 
Committee of McIntosh & Seymour Corporation, succeeding Mr. 
A. E. Ballin, retired. 

On January 23rd, 1931, the Company suffered a severe loss 
in the death of Mr. Frederick H. Stevens of Cazenovia, New York, 
who had been a Director since its organization in June, 1901. Mr. 
Stevens' death will be greatly felt by the Company and his 
associates. 

Respectfully submitted for the Board of Directors. 


WILLIAM H. WOODIN, Chairman. 






CONSOLIDATED GENERAL BALANCE SHEET 


of the American Locomotive Company and Subsidiaries 
As of December 31, 1930 


ASSETS 

Cost of property (less depreciation reserves—$17,035,892.79). . $56,323,101.97 
Investments— 

General Steel Castings Corporation. $8,000,000.00 

Other investments . 2,559,807.07 

- 10,559,807.07 

Current assets— 

Cash on hand and in banks. $7,720,327.25 

United States Treasury bonds. 5,076,992.81 

Dominion of Canada Refunding Loan bonds. 1,146,367.00 

Railroad Equipment Trust certificates. 4,580,949.17 

Other securities . 1,334,551.40 

Total Cash and Marketable securities. $19,859,187.63 

Accounts receivable . $6,618,405.43 

Notes receivable . 1,789,571.11 

Accrued interest . 257,717.40 


Total Accounts and Notes receivable. $8,665,693.94 

Less Reserves for doubtful accounts. 93,891.41 

$8,571,802.53 

Inventories— 

Materials and supplies. $3,301,622.33 

Contract work in process. 2,996,330.32 

Locomotives and other finished products. 578,480.70 

Total Inventories . $6,876,433.35 

Total Current Assets. $35,307,423.51 

Sundry deferred charges. 153,422.45 

Notes discounted (per contra). 64,246.36 

$102,408,001.36 
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CONSOLIDATED GENERAL BALANCE SHEET 


of the American Locomotive Company and Subsidiaries 
As of December 31, 1930 


LIABILITIES 


Capital Stock— 

Preferred (par value $100 per share) 

Authorized and outstanding—385,000 shares 
Common (no par value) 

Authorized and outstanding—770,000 shares 


$38,500,000.00 

38,500,000.00 

$77,000,000.00 


Current liabilities— 

Accounts payable . $2,927,073.40 

Sundry accrued expenses. 463,824.09 

Reserves for United States and Canadian income taxes. . . . 389,736.53 

Reserve for State Franchise taxes. 82,635.26 


Total Current liabilities . $3,863,269.28 


Endorsements (per contra) . 64,246.36 

Reserves for contingencies including accident indemnity and 

other items . 1,700.220.50 

Minority interest in McIntosh & Seymour Corporation. 20,312.23 

Surplus December 31, 1930. 19,759,952.99 


$102,408,001.36 


We have examined fhe books of account and record of the 
AMERICAN LOCOMOTIVE COMPANY and its Subsidiary Com¬ 
panies as of December 31, 1930, and WE HEREBY CERTIFY that, 
in our opinion, the above Consolidated General Balance Sheet 
correctly sets forth the financial condition of the combined com¬ 
panies and the accompanying Consolidated Income and Surplus 
Accounts are correct. 

LESLIE, BANKS & CO., 

Accountants. 










































